@ ¥ & 4 £5(5%) FH FRUEE

BANK OF CHINA (HONG KONG) Understanding Brings Us Closer




FRSERIE [—F—%] WERAFRREH

TR B AR AL B IE AR R AR A R 2 B, 1 A IR EE,
SNERE A R e, BEE R &% AR A REERZ A, &
REERBEUARBERVBRANSTLE. EHEET, 201349
APBEEHN [—% 8| EBRgtBEE LM, 2 [—F %]
JEJEH R 2, BEFEARN., XHEHRMN. HEEEER,
BEAEKLEER MR, BE+ZFUKR, HBERLE [ —F—
B M E [ERABMEAL RATELERINEERE
sh, BABBBEN M ZMWEERERMABEMRE, REFBLEHE
HERNER, WHEHBLEEELIFESE [—F 8] L&,
REBNEZfHEAERME. BERBTTEN S TUFXR, &
TEREENEEIEER.

—. TRERBANHRAGREES HH R E S e R EEE

WHETERANE ZHHN, FEENABEZNE S, 4
ERENEEREFHITHUBRSNEEANN TR ERNRE, 57|
EE(NHETERMPELERTEEMRNLZH) (CEPA) £EZ
%, WHEFEEZXEHRRRERLEE,

Flir, MAEWHEHIE Z RENZE S TE, HERBNHNEL
AEWNBLEREE, BLRE G Z NP EN, wEAREDH L
B4 Rk BB E E AT EAL



(=) WHEFBWEZHRARFRE

1. RHH D EFERNT R ER L ABELRE TR, HE=4
EAREERTR 8.1%KF

2014 4 % 2021 FHARM, WHH BB L DR UK AL S BERF
MTHemES, HEBE O(EERELE BN 2014 F87 155% & E
2021 6 104%. T EEHANHMEZEH L O RETHE T E, B
THEBEAE OB, H2022 4 F 2024 £, WHEETH YO
OB, ERARRBER 8I1%HWAT, BrutEdEzMES
% 512022 FH4EERH RCEP e ® R AEZER /N, B, W
MHBELONF R T EURSMMENT AL REZ B GEHE
AE, 2024 FWNHHEFAEH I RSWERE. TRREXELTMH. W
% (G 673%); RRERE. BB E R, Tath, B¥F

(fh bt 8.8%) % = (L2 B H. fu s & A A0 &kt (1 H 6.0% )

B 1: 2014-2024 4 Py 8598 1 b 84 3

(E#: RE7T; A%: %)

18
3,500

15
3,000 .
2,500 9
2,000 6
1,500 3
1,000 0

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

T B L O ——pFEAriEARNCY f ()

BmoRE: PREREE, TRERTTESRAAIRER

-2-



2, WHEREFREDHRRD, HHRERKETE 1%

2014 £ 2024 F HiH, Py EEE O F &4 ZR 5B L E D,
5 2016 S5 4L B A 1.06% & /N 2020 15 H F(K E 0.34%

PRBBBOIAMME D R T BN EME R I RED, MREE®E
AMBEE B O R BRK. R, WHREEBEDNE R E

EARE. B BFRE S, EIA/ K. WE O & EAE,

2024
FURREREORSNAKRE. BoBIR S, 7a6h &HE

o 80.7%); H kB &, &R TEREE, WERE RS (EH 43%);

FoMatBETERAMEMIXNES (ML 4.1%).

B 2: 2014-2024 4 Py &6 & 0 814 3

(E#: RE7T; A%: %)

200
180
160
140
120
100
80
60
40
20

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

SR BRT & —e—F BEFERT RRCRET I (L)

BEAR: TREREE, TERTEELBRA T RER

1.2



(Z) BBRABTREHNHNRERE

1. ZHRRPEAEBNEEREN G RE NN

WELER BEENMESIEERERELE FIE IR KRR
T 56% 0L b, —HENMRERISNERE M. Mg E K
RENTERS, TEHIEBRRERENTEE 1, NWHHETEN
ODI i & .1 2013 4 #y 628.2 18 % 71, £ 0 £ 2023 F 4y 1,087.7
BET, FEAGHREES5.6%. B, WHHETENEERETER
HFHEMEERE X, HBERMTEE, REX, ofE, HEX X
B B/ A o A0 EB 3 DL BB AT R A AT R ¥ F

B 3: 2013-2023 £ B FRLERELNER

(E#: RE7T; A%: %)

1, 200 68
66

1,000
64
800 62
60

600
58
400 56
54

200
52
- 50

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

2o R ER T (ODD) g == 5 #ODIRE R F v ()

BEARE: BHH. BRRARAMEZNEECELB &6 (PRI ERLERT AR, F

BHFATE BRI EE



ERERFEAE, WHRETBEREFELERP EA. BZE 2023
£, MEEMB 17525 8%70, E2013 FHLEATH L6 E, F
BAMEEE 16.6%, £/ ODI & & % 1kt E 59.3%.

B 4: 20132023 B FHEBLEFEBAMER

(L#h: RE7T; A8: %)

18,000 60
16, 000

59
14, 000
12,000 58
10, 000

8,000

6, 000 56
4,000
bb)
2,000
- 54

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

m— xtfEE (ODI) 5 == 4 ik g BODIFEY F (%)

VAR BB, BRATRVEZSECERH &80 (FTRESEERERTL
], FEKTEELBARIER

2. B4R Py FDI & = E o R JEH

HRERNHERETZHEFHREA, —EREHEE AENN
WS HE AR, AW RANHE FDI WEERFH., BARK
WHR, 2013 £ % 2023 £, WHEERA RS ENTEEREH
73397 EETEME 1111.79 BE7T, FEEHREE 42%, 1
P 3B R R A1 R B L ) S HAR FR A 60% DA

WHMBAE, 2013 £F 2023 FHH, FAHNMNWEERER
EEHEE, EEBEMIRR. GEAREYH BRSO T HA



W, EEAZEI MR ERENES, LR EREEREMS
WENER, UM RERE LR ERARARAMIE
B EREFE, THH UM FDI BB EH FAES, £HEE 2020
F£F 2022 4. 2023 &, A NMBEERBE. FHETELEER
EURBEEREZ AEHENTE FHELH I FDI & A BT K

B 5: 2013-2023 £ F B H T ERE ML

(Z#h: RET; H#: %)

1,300

1,100

65
900
700 I I 60
500 55
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

mm Rt p o KT (FDD) kg =0— A BFDI & p = FDLIE & 359 4 ()

ERE: PEERMKAR, YERTEELMA R RER

. BRESR [—®—%| BRLAN

B 2013 £ LR, EREXOANXHET, BBEREEANER &
g, MBBMENMELY [—F— K| EX/HE, TEEAEBEHEER
mE, EEREAREXY. EXEMFXRIEERRNFEFLETH
BETLBRXFEEA .

(—) BERFN



HE w8 EEAXEALREE., THER/RLE [—F—
B EEL2EE BARFURZEAE, REBUF—EU [BRESEMN
&, BREXF] AE8, tewhy. CE6F. XHEHFR
MEFEFESEE, AREeWNWEF, ®E [—F— %] 8%,
e P = 4R B v AR R B R A

1. ¢REBERRE FHEELNKGBE R TIHEAEE ZHAL
AEEBETEARR T emEETRME, £ —F—% | BREEHR
B, FHEEATIBRNHREN. EREARE T, THEHA
AamE [—w—B] BEREARBEEREIRYE 7% 5 U RETR
FWFEKR. HEl, BB LHRANELARKESWIMERAR
WEFT Y, AEFLRN T5S%NERARECHES, LEERN
o BT E S S LML RS, ARG EEMERFHEEE
RHEEWNAC. ERETIZTE, BHEERA [—F—B] BXW
MEFE. Hul, BROADHT] T4 50 RAEHw AR AR K194
XL, BHELH I50RET. ERATHATEH, BETERRA
[—%—% ] BXWNEFETH. B, §8E [BOR] & [4e
RIBATFARBN TSGR F N, WEEANEREIFIWHE] X5,
2023 4, HRZHBETHEEEFAENMEENTIE =K, EELH
L,

2. ERAFRARE. EEXRG 7 E, FHEREEY, B
HESE R EE, BEEE, €57, eMETEERBGHN, HTEFE
[ & ] AEHIIRRE;EEXEIRTEERRERE, BRAXEN

R KK 2024 F 2025 W EUCAF BB M R R, 2024 52 A 28 H
https://www.budget.gov.hk/2024/sim/pdf/c_budget speech 2024-25.pdf.P.3128

-7-



RER . EERFTEEZTE, FRERLNE. RER. BOE
EFELNGAAFTEERNTIZEE L R, THEFE [ L] bXs
B, RAAE [—F—%] BR, HEFE, &%  E%. . K%
gD F AR RN EEB RN ERY m A REAR G RARRK
W, RetRtEmE 2, HEBEKFHWRERY, RETEEERAF
HE A

3. XHEFTRRBMRLE. TERFLRLRFLAE, HiE
AL R REHE, EAEBNAFTERSE. B, BB LEER
WANBREBREMRBEZ X, RElGFE [—F— %] ENHEAER
ETRBRHEARE. flw, REBFOHILEFF 150 F [—F— %]
HEH L%, BF 700 L E 40 ZERARMET X . HEBE
EEE-_HER: RENRFTEXRATETREFNEF W, ©
FETEE. AR AFHARSHAMEETERERR, BEREAER
FANT. BRELBABRAHMEZHARER, B HBEEREHE
TEREWRERE ABFEXNEEES. BRAZFTRRM [—F
— %] wE, HAEETELERER AR T EEF M.

(Z) FRE %8| BX/HERERETRNR

FRE B BRTNEFERZNAEC, BRI EFE
g, MERER [—F %] PREXHENEEER, Filzh
HEFEEmE. BEARWEN. EXMBXFMEERRFFT
HHEEZEZRER, RATAHLX TREE| WEEFeim [—F
— %] ERWEEEGR



1, BHBE [—%—%] BRAEE W AFEmE

(D) FHE (K] BERFHENE & DB G ARERR
HApu B

[—®— B IBAx/HEEFEL CWEEEHM, BET A,
BAREE, #H, RAEETRAER, UREHRE. BAM. #HE T,
WAANERLZEZHH. BARBIEETR, 2013 £ 2024 £ HH, &
EE %8 BX/ME (F&FEN) Bl D&% E 2013 4
Hy 4,077 (BTG, #E 2024 F09 6,409 BT, FEEHRER
42%, E+ M, FHEH [—F K| ExHENE O 2EES
B OB, 18 2013 £ 11.5% L 7T £ 2024 F 87 14.1%,
BRI T I3 EE B AEEH, 2013 £ 2024 £ HH, B HE—
B IBX A RENE D FE S REER 02% HO(kE 2013
0 31.8% T [# Z 2024 87 25.4%, THET#6EH 2.

PUBRBERR NGB S0 REZBHFH [—HF—%] RENEL D BEALETH

-9-



B 6: FEH [—H—%| BEHOER

(Z#h: +REBT; H8: %)

35
30

1,200 ‘ 25

1,000 0

5

80 0
60 5

40

-5

N . n‘ I -

-15
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

— A - F - B M RAT R — A - F - B MR AT I
— R - F- B MR AT RIEHE () FEHE - F- B MR RIHE (L)

1,400

o
=R N

o

o
o

o

BEAR: BEERE, TERTTELRARITER

(2) FHER [—B 8| BXNENERE D HE TR M
H B

[—F—8 | fE [— %% BXHEHEFENEEED
FFHM, 2013 FULR, FHME [—F— % | IRECHH R ELENY
HERME [—#H 8], EFBE0REFTNGEHLLEFERFA. H
BWEOR, 2013 £ 2024 M, FBR [—% %] BR/HE (©T8
HE Py H) i DA E 2013 £ 6,771 BB T, HRE 2024 FH
10,743 BB T, FHEAMEERA 43%., FH, BN E K]
B 5/ B 1 028 B 2013 48y 14,038 BB 7T, K F 2024 419 16,810
BET, FEEHEER 17%. A4, TESH [—H K] BxX i
By OB AR O RE(EEL B 2013 FE0 16.7% R A E 21.8%,

-10 -



RGSEELE; TEMET %8| B ENED FELLE
Ot EARFEE, R 33.1%ZE 35.0% M F@EE.

B7: Z# [—% %] BRAHMEEZECOEFL

(Z#h: +REBT; H8: %)

2,000 25

1,500

’ ‘V
1,000 5
0
50 -5
\ - 10
- -15

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

o

R - F - BT OB REC R m— B - F - BT B RET R
== F B - F - R HRECHE (F) B - F-RT FRECHE ()

BmAR: BBEERE, TERTTELMARTER

2, BFRH %% BR/HERELEHFRA

2013 £ 2023 FHIM, FHE [—#H %] AR/HEXEREE
HAHBRANBEE M. EF, 2017 FAFEH [—H 8] ENE
&8, HE2HE 2966 BT, HEEHHESFREMRE, &7
AR EREE 2019 £, HEFRY 2 EE 2,919 EET. 2020
FF 20234, FHH % %] REREFRANLEH L ZEFH
RARRE, 742023 3% 1,676 BRET, BRI 6 FHHE.

TR [—F B ERHEXREREETE ODI BEHE T W1k

SUBRBBRM RN (HER T ERITEAEAR / HEH W E BRI EAEREET.
MERYIE) P [—F—%] KRB ODI $E A%

-11 -



b, B FERHEE T EARES, EHEAREI—H %] B
RMBHRESE. 2013 £F 2023 &F, FEH [—% %] BR/MH
B % 1kt b 2013 FHY 3.1%3% = 2| 2023 7 22.0%. 183,
HEHE—F %] BRHERE (ODD meERBEHIIES,
& AET AR 2019 F, KEURR 32.0%% 52.4%% [ 5 &, &%
HE[—F B REMBEW TRREAATEREBER LS.
BREEURHAEHBE=ZMHEE [—F K] HENRERERA (15
b EE, JEEE AT 21.0%-48.1%), MEH QR EEL AR ER
M E [ DREZRNE, ST TS S EEERT,
2 A B

(2) FHRH [—H %] BERHERRMFRNEEREN

Har, T@EZZEE LBxFEAR T ERAMEAERR, BH
[ —%—B]BEAN \RERALTEENEGFEIEE, A2 FBESHE
[—&%—B] A& E ErES. B, REQREMERE, 2024 £5F
BB P 0T BN EM 352 B, FHABELEE 1060 Eik
T, HEIBREHE. WA, FEETENHM, XERAREEREY,
W—ERE PR RETRERNEAEAD, 2B ERBEFERE
RURBETEAR T AN EER R TENTEREAES,

-12 -



B 8: FEH [—%—%] BXAHENTERI

(Z#: TRET; Lo %)

400 110
300 90
200 70
50
100
30
0
10
-100
-10
-200 30
-300 -50
-400 -70

A - F - B FRT (D) g —e—F i -F-B XTI (%)
FEEE -F-B KT (%)
: BB [—F— %] WEODIREHBANBTERFRALLGE [ROBER/HE] B

BERE: BERARAR, FPERTEELWA R RER

=, PEAXHEBFHELEERNEARS T

B 2013 F [—&%—8 ] BT H R, & &R TS5
RN ACHEEGURE AP ELCEUTEEARITHNE
BEN, WRATEREEEBNELZAATy, FHETERERY |
W

(=) Bt P ERBRILFTAEEEERLAEHELR

2013 £ 2024 FHIM, 7 E A T EBRIT LW A 8B H
485% BRI RAZE 56.2%, ERMEURATHSEETLEH. o TE
SERBEANFRRTHE MAFTECERTRCEETLTE
¥, ARERE, FIMEr 2024 FF ERBRLIT N E M EE F P

-13 -



FRBR LT AMEESA, THEB—F. BE 15 FHE, AT
BOXRBTREREA AN AANE A REERY M [AEHE],
WRIFS T . MWL E S AE R AL g EERS EEFER
MFaE BEERREET LT, #EMATEEES T OFER
BRFNSERNZERR, BHHABRELHAR. NG, E2%FH
HEEEDY, FAERNUEZ2RAER.

WHRE, 2013 £F 2022 £HM, FEATRBIRXLATNKE
RAS1IERES4ERZH, FPHAFRILN 69 BXAH. A+,
[—%—8 | ERREWERMEATX LT ELNTARSWER, BF
X1 8.4 B 5 # R E M B 2020 4 AH oL b E N E RO AR,
51 BX. HEl, BFHRLTENAEARTELN 5.6 EXHLL
L HACE, EERIE T B R R DT A B B B AR ST E R,
o )\ B 4 Ak L N Bl 5B (ChE Num) B DL+ & 8 48 76 8 AU
F AN E B B (ChE Num Ratio) %% & 4 % 5% o/ 8 i A 3
(AILE Num) 87T #| H 5%,
ChE Num = AlIE Num x ChE Num Ratio

-14 -



B 9: FRARFEMAAKERHRER

(K8 8; A8 %)

200, 000 56%
54%
150, 000
52%
100, 000 50%
48%
50, 000

46%

44%
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

m— R ATIER O PP () PR ABATIEN D P (L) e F o (%)

E R R JE: World Bank, Wind, FEFATEELBARIEERE

() HELEHFRBENERZESF LA

WA, 2013 £F 2023 £HF, P ELEETRNEEAHE S
F ¥4 % GDP WOl B JATH 25.5% RS R A F 31.5%, BBEA
HoMMELR, ErHTEoEHNETBEREENER (Contr)
ERMES EAWNMEE, B 2019 FR, PELSCEEBABEMGHELR
RREE 1%L £, ER s menF10 & 2022 4, 5 36.0%.
AEATRAEEEEBENNET 2 BHRMANE S, AETELERE
EEHH LM, ARSNGB 1 E, R A AR A,
B 0ABTE TN NEEFEEE S, %, PELCEMNEML
WAEZE 31%-32% T A8 K F. st BBLBITEE 2B, A
B1E 5 % GDP LBl H S B ATEE, £ BFHRR 39%-45%E i py b
TFE,

Contr = Profit X ChE Value Ratio ~ GDP X 100%

-15 -



FRAEFE: (D) FALXETECENHENRER, =%
AR IMF Mo & S X B RBANNARRARE, RIEEFLER
B2, RAAFLALXERTBNEENE (Profit); (2) A AE
FWRME LT R E A XK E MW (ChE Value Ratio), FLLEF+
Fra XA Ee R EE, FRAARHTELXENELLE 3) A
P FFELXEANBE S, RUEE LR GDP &RE (GDP), =
i & A XA G E % GDP By LBl (Contr).

B 10: K AEBNTHEE GDP WERAF AR

(Z#h: +REBT; H8: %)

1,400 50%
1, 300 w 40%
1,200

30%
1,100

20%

1,000
900 I 10%
800 0%
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024e

-t P () — i 2 PR RS EGDP ] ()
— F PR EGDPY ] ()

BEHARE: IMF, Wind, FERTEESRATIRERE; B RN 2024 FEEFFREK

¥, B3% 2024 3% HE 5 GDP % A8 [{

W, FREERH LR [—F % XRNFRLXNEN
FTRESTERERBEREAXEE, 280 20BN EER. K6

-16 -



R A BHES, AARECE [—F— %] BRaME mAR
eRE ) E, REERFEEHRRN ST R FREBIERTERAT
RERFEESAT RN E RNBEE, HREEAERNETX,
e EHER, HRERHE [—F—B] M [ZdE] EAFEER
HEEZ - 2BRY

FOl— PRBPER/[—F—F] IRFLXRUFLEEGTR

TEBRMEER [—F— %] EX28E, EREXHFAET,
REHEREEREAZ/ NEcRMERIE I TE, EL2FAREIHE
H, ReREFTRXREFNELETEERE, URAREGELEN
FezelRE. A, SEACHEEEIRE, FEAERNRFE
T EE, ERENAXUFEEPRET, HEER P HE,
FEAEANNTERERGERFFHA BRARFHNER, PRE
BRI — w8 TREBRSERMUETERLRBRMTIRS 7 X,
RPHMETORTER, REEERE. AR, BITHAEHEA
Fow [REER|, ABRAELEFTEERRMKE. £4, ¥
REBRB L XOXHAFALRNKAMRSE, BERE, @, FN.
PREEES., £k FEEMEERL, TREBHALERHROEH
R#, BR [—HEN. 2HER], CXTHABZBRRFEHER
HREPAEINRP AR IR 35 E B XM B 8 AT IR Po
e, WHRARERZNGACEBFREBROIMMGETFEET
ZEKR BT TEKS, BEL SO BEXWE. E/ERNAE,
FIREBE /ARG BERRMAN [ REKAMT+E2+RAEETH | R

-17 -



SERFTRCETZREZRY, LESGZERELE,

RO =, PEFERY BHELE]| 2 EXHERH

HEFEARE [£HE], PREBZERFZERMHENE
o, ATEHARECERBER TN, FEUREHBENNLEE
e e B Y, WA XEEIER WRAHEF EFEINZOERRAT
Efme: B4, RAEFEHNHLERREXEF. 2025 F, FHELIH
AREERENHLEEEHE ARBEAAHTTARBLOETRK
FHRERBER BENHASTEEREEATARELXERATR
WEREEHF, HK, REELOXRGEERMLBRE. U—FKE
EAERD, PREBEAFNEALRERNEHS, MEEZEEX
WHAEETENEF EHAAENEREARR, ARECTHEIBE
R, WREEHBN), PREBEENELHER2TEEL THE
ARAER. U—KHBoBELAF, ZF 2024 FRAEBPRFEE
REAEKReTRETE, UWEBEARIELEREFC, FREEWF
% ZEPATHAR, BRTRRKER, £ 2025 FNEHEN L E
[—%— B IBREZRETELEEHE. RE, AARESHFRE
BEXH U—FEHBTAR, PREEREREXFAETBEEE
SA R A EERE B, WE R AR EREE. |
R. BRAER., #E% [—% 8| BREXS TAE.

=, PREBXR [—F %] BRRETHEERES
AHERRARELRMBLTIEAEREZTEZHE FLEX

-18 -



B3 B - 7l R B HE R HE B AR AR B R LB OR. P SR A 4E
THEEMRAT, BT HEEREARANE I RNE BB, 2021 £
SH, PREEBETREEEEREER LB RAETNHEEHKT (ADB)
B R B ERE, 28 B/ Climate Bonds Initiative 4 &
H Ak SRR, 3 1R 8 B £ 38 4 iR B B £ 4R AT & 1F$X ]l A-B Loan
MR TR, AREEEHFHREERERET TRHENHR. &
W EHERE, TREBE—SHEERELERHE LT L4 BRY,
ME oI WEREERERNZHBRYG, LEFE EEELZAELEH
HEIRGEAE, EPMEENRECEEFT B REARTRER, F4&
FREK BRI RFERES, BREHRFEEHER, 28 #E
WAERTE, KE, WERHE., BEEH, BEA5E£WEE
B AR B AR E R B B B AR S, BB AR AR SRR R,
HEMEFREZEEENEBRG.

-19 -



Mx—. PEFRMAIHEAERKER

FHFEMANKE (B | PRATEER TG | PREBFERAIKE (D
2013 174,031 48. 5% 84,405
2014 167,280 50. 0% 83,640
2015 139,209 51. 0% 70,997
2016 144,883 50. 8% 73,601
2017 160,229 49. 6% 79,474
2018 151,739 49. 5% 75,111
2019 124,741 50. 7% 63,244
2020 99, 405 52. 0% 51,691
2021 110,840 53. 2% 58,967
2022 104,120 54. 3% 56,537
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k=, FEAIFEMEEE GDP LHIRK

ﬁ);]ﬁ;&&ﬂk ﬁﬁzg% B & A = A1 FE A B R A B AE
- . |EEECDP Bl | BHRWELS | FE GDP LA

(FE®BT) | (BHEBL
2013 121,613 955, 468 44. 7% 57. 00% 25.47%
2014 134,625 1,031,339 45. 6% 60. 33% 27.53%
2015 141,900 1,075,420 44. 8% 62. 34% 27.95%
2016 138,700 1,057,306 42. 5% 63. 70% 27.04%
2017 140,000 1,066,865 40. 1% 66. 50% 26. 68%
2018 170,000 1,252,703 44. 2% 67. 79% 29. 95%
2019 164,200 1,210,072 42. 5% 73.39% 31.21%
2020 140,400 1,066,109 39. 8% 80. 29% 31.99%
2021 157,100 1,172,281 40. 9% 79. 04% 32.31%
2022 180,000 1,314,859 46. 8% 77. 00% 36. 04%
2023 166,100 1,220,577 40. 9% 76. 56% 31.32%
2024e - 1,251,091 39. 4% 79. 86% 31.47%

-21-







